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~ finance
Block view of the study programme Or Th Pr Au Cr
Block 1

Core curriculum compulsory cour ses

ECONQ0933-1 Advanced Macroeconomics (english language) - Lionel ARTIGE Q2 30 15 -
ECONO0091-1 Public finance (english language) - Alain JOUSTEN - Suppl : Lauréne THIL Q2 30 - -
ECON2317-1 cientific Methods in Economics - Jérome SCHOENMAECKERS TA 30 - -

Common cor e cour ses
Choose one module from :

Module 1 (for international mobility students)

ERAS0018-1 ErasmusHEC (MSE) - N... - - - 25
Module 2

ECONO0927-1  Advanced Microeconomics (english language) - Barnabé WALHEER QL 30 15 -
ECON2309-1 Applied Econometrics| : Panel Data (english language) - QL 30 15 -

Barnabé WALHEER

ECON2315-1 Energy Economics (english language) - Axel GAUTIER QL 30 - -
ECONO0842-3 International Trade Economics (english language) - Joseph THARAKAN Q1L 30 - -
ECON2306-1 Data Management (english language) - Maka GuiLLOT QL 30 - -

Choose one of the following courses :

[...] One course from thelist 1

LANG1925-1 German 4 (german language) - Marie MAWHIN Q2 30 - - 5
LANG1926-1 Advanced German 4 (german language) - David HOMBURG Q2 30 - - 5
LANG1933-1 Elementary German 1 - Apolline DEMARCHE TA 30 - - 5
LANG6009-1 Elementary Chinese 1 - Rachel DELCOURT Q2 30 - - 5
LANG1927-1 Spanish 4 (spanish language) - Alba BALLESTA MARTINEZ, Q2 30 - - 5
V éronique PeIFFER, Raphaelle STiLo
LANG1928-1 Advanced Spanish 4 (spanish language) - Alba BALLESTA MARTINEZ, Q2 30 - - 5
Véronique PEIFFER, Raphaelle STiLO
LANG1934-1 Elementary Spanish 1 - Alexis ALVAREZ BARBOSA TA 30 - - 5
LANG1929-1 (Advanced) Italian 4 (italian language) - Alex BARDASCINO Q2 30 - - 5
LANG6010-1 Elementary Italian 1 - Alex BARDASCINO Q2 30 - - 5
LANG1932-1 Dutch 4 (dutch language) - Nicole ENGELEN, Christina PioT Q2 30 - - 5
LANG1936-1 Elementary Dutch 1 - Fanny NSITA Q2 30 - - 5
LANG1954-1 French beginner level 1-1SLV, Marielle MARECHAL Q2 30 - - 5
Notice : the course LANG1954-1 is only accessible to non-French-speaking international students.
Focus compulsory cour ses
ECON2288-1 Monetary Economics (english language) - Pierrick CLERC Q2 30 - -
FINAOO053-1  Investments and Portfolio Management (english language) - Q2 30 - -
Georges HUBNER, Patrick SCHWARz
Focus optional courses
Choose one of the following courses :
FINAOO51-1  Banking and Insurance (english language) - Fabien BONIVER, Q2 30 - - 5

University of Liége - Academic Affairs Department
Date of data: 07/02/2026 - Page 1/ 3



> Study programmes 2025-2026
% ” LIEGE
S unversite HEC Management School - University of Liege
Master in economics, general, professional focus in macroeconomics and

finance
UBNER
FINAOO52-1  Financial Derivatives (english language) - Patrick SCHWARZ Q2 30 - - 5

Block 2

Corecurriculum compulsory cour ses

ECON2308-1 Applied Econometrics |1 : Time Series (english language) - MakaGuiLLoT- Q1 30 15 - 5
Suppl : Alain HECQ

ECON2262-1 Industrial organization in the digital economy (english language) - QL 30 - - 5
Axel GAUTIER

ECONQ0064-3 History of Economic Thought (english language) - Pierrick CLERC QL 30 - - 5

Common cor e cour ses

Choose coursestotalling 25 ECTS from the following :

GTFE0016-1 Research-Thesis- COLLEGIALITE TA - - - 16
Prerequisite:
ECON2317-1 - Scientific Methods in Economics

GSTG0011-1  Internship - COLLEGIALITE Q2 - - - 9

Notice : Placement intended for students enrolled in the specialised or research focus

[...] Courses from the master's degree in economics and/or the master's degree in educational sciences for 9
credits.

Notice : Students enrolled in the teaching focus are invited to replace the placement with elective
courses chosen from the full programme of the master's degree in economics and/or one course from
the education sciences programme of the Faculty of Psychology, Speech Therapy and Education
Sciences, with the approval of the coordinator of the teaching focus.

Choose one of the following courses :

[...] One course from the list 2

LANG1938-1 German 5 (german language) - Marie MAWHIN QL 30 - -
LANG1939-1 Advanced German 5 (german language) - David HOMBURG QL 30 - -
LANG1945-1 Elementary German 2 - Apolline DEMARCHE QL 30 - -
Prerequisite:
LANG1933-1 - Allemand élémentaire 1
LANG7002-1 Elementary Chinese 2 - Rachel DELCOURT QL 30 - - 5
Prerequisite:
LANG6009-1 - Chinois élémentaire 1
LANG1940-1 Spanish 5 (spanish language) - Alba BALLESTA MARTINEZ QL 30 - -
LANG1941-1 Advanced Spanish 5 (spanish language) - Alba BALLESTA MARTINEZ QL 30 - -
LANG1946-1 Elementary Spanish 2 - Véronique PEIFFER QL 30 - -
Prerequisite:
LANG1934-1 - Espagnol éémentaire 1
LANG1942-1 (Advanced) Italian 5 (italian language) - Alex BARDASCINO QL 30 - -
LANG7003-1 Elementary Italian 2 - Alex BARDASCINO QL 30 - -
Prerequisite:
LANG6010-1 - Italien élémentaire 1
LANG1950-1 Dutch 5 (dutch language) - Nicole ENGELEN, Christina PloT Q1L 30 - -
LANG1948-1 Elementary Dutch 2 (dutch language) - Fanny NSITA QL 30 - -
Prerequisite:
LANG1936-1 - Néerlandais élémentaire 1
LANG1955-1 French beginner level 2 - 1SLV, Marielle MARECHAL QL 30 - - 5
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Prerequisite:
LANG1954-1 - French beginner level 1
GPRO0002-1  Skills workshops - David HOMBURG TA - - - 5

Notice : Follow-up to the language chosen in B1

Focus compulsory cour ses

ECON2312-1 Macroeconomics and finance (english language) - Bruno DE BACKER, QL 30 - - 5
Julien HAMBUCKERS
Prerequisite:
ECONZ2288-1 - Monetary Economics

FINAQ028-5 International Finance (english language) - Caterina SANTI QL 30 - - 5

Focus optional courses

Choose one of the following courses :

FINAOO65-1  Advanced Corporate Finance and Modeling (english language) - QL 30 - - 5
Marie LAMBERT

Notice : This courseis not available to students who are taking or have taken the course " Strategic
Financial Analysis* (FINA9013).

FINAOO63-1  Advanced Statistical Methods in Finance (english language) - QL 30 - - 5
Julien HAMBUCKERS

FINAOO54-1  Fund Industry (english language) - Marie LAMBERT QL 30 - - 5

FINA9013-1  Srategic Financial Analysis (english language) - Marie LAMBERT - [30h Q1 - - [+] 5
AUTR]

Notice : Registration to this course only with afile

Bloc d'aménagement du programmedel'année

University of Liége - Academic Affairs Department
Date of data: 07/02/2026 - Page 3/ 3



